
STATE BOARD OF INVESTMENT 

Minutes 
Investment Advisory Council 

August 15, 2022 

Notice of Meeting and Call to Order 
The Investment Advisory Council (IAC) met at 12:00 p.m. on Monday, August 15, 2022. The 
meeting was conducted in person and via Zoom for Government video conferencing software and 
over the phone.  Attendance and all votes were conducted by roll call. 

MEMBERS PRESENT: Doug Anderson, Dennis Duerst, Kim Faust, Susanna Gibbons, 
Morris Goodwin Jr., Jennifer Hassemer (for Jim Schowalter), Peggy 
Ingison, Erin Leonard, Gary Martin, Dan McConnell, Nancy Orr, 
Jay Stoffel, Shawn Wischmeier, and Public Member Emeritus 
Malcolm McDonald. 

MEMBERS ABSENT: Denise Anderson, Carol Peterfeso, and Martha Sevetson Rush. 

SBI STAFF: Mansco Perry, Patricia Ammann, Paul Anderson, Shirley Baribeau, 
Nate Blumenshine, Tammy Brusehaver, Andy Christensen, Mike 
Clancey, Dan Covich, Stephanie Gleeson, Aaron Griga, Ben Harris, 
Cathy Hua, Keletso Kgari, Andrew Krech, Todd Lauf, Melissa 
Mader, Sumaya Mohamed, Mercy Ndungu, Kelly Nordstrom, 
Charlene Olson, S. Emily Pechacek, Iryna Shafir, Erol Sonderegger, 
Jonathan Stacy, Reece Tolkinen, David Velasquez, and Samir 
Zahar. 

OTHERS ATTENDING: Kristen Doyle, Aon Investments; Sarah Bernstein, Gordon Latter, 
and Ghiane Jones, Meketa Investment Group; Sean Crawford, 
Albourne America; Luz Frias and J. Adam Sorenson, Attorney 
General’s Office; Karl Procaccini and Jake Smith, Governor’s 
Office; Ramona Advani, State Auditor’s Office; Bibi Black, 
Secretary of State’s Office; Edger Hernandez, SEIU; Calvin Bahr 
and Margaret Martin, Minnesota House of Representatives; and 
Janet Anderson, Emily Moore, and Steve Smith, Minnesota 
Divestment Coalition. 

Additional members of the public attended the meeting; however due to the meeting being held 
via virtual teleconference the SBI was unable to track the information. 

Approval of IAC Minutes 
The minutes of the May 16, 2022 meeting were approved by roll call vote. Gary Martin, Chair of 
the IAC, noted that the minutes approved by the IAC reflect Bibi Black in attendance and that Kim 
Faust served as Chair of the meeting. 
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